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The Union of Arab Chambers participates in the First Arab Conference for the Development of Agricultural Exports

Within the framework of the Greater Arab Free Trade Area

The Union of Arab Chambers participated in the activities of
the First Arab Conference for the Development of Agricultural
Exports, which was held under the slogan "Promoting Agricultural
Trade within the Framework of the Greater Arab Free Trade
Area", in Cairo - Arab Republic of Egypt, on December 1, 2024,
at the Semiramis Hotel, Blue Nile Hall.

The conference is a pivotal platform to enhance regional
cooperation in the agricultural sector, with the participation of
a group of officials, experts, representatives of the private sector
and regional and international institutions.

At the opening session, speeches were made by: H.E. Eng.
Abu Bakr Al-Bishr, Minister of Agriculture of the Republic of
the Sudan. Professor Ibrahim Al-Dakhir, President of the Arab
Organization for Agricultural Development. Dr. Ali bin Ibrahim
Al-Malki, Head of Economic Affairs Sector.

The representative of the Union of Arab Chambers, Dina Al-
Waqqad, presented a paper entitled: '"The development of
agricultural exports within the framework of the advantages

B Foreign Assets in Egypt Record $9.21 Billion

granted to the Greater Arab Free Trade Area', as part of
the work of the third session held at the conference under
the title: "The role of the supply chain in increasing Arab
agricultural exports''.

The paper aimed to analyze the available strategies and
advantages that Arab countries can benefit from to achieve
sustainable growth in their agricultural exports within this
framework.

The conference witnessed fruitful discussions focused on ways
of cooperation between Arab countries to promote agricultural
exports through infrastructure development, improving supply
chains, and benefiting from the advantages offered by the
Greater Arab Free Trade Area. The conference concluded with
the development of practical recommendations that contribute
to the removal of obstacles facing intra-regional agricultural
trade, thus opening new horizons for regional cooperation and
sustainable development.

Source (Union of Arab Chambers)
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Egypt showed net foreign assets
fell by $1.12 billion in October,
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after rising in September. Net
foreign assets stood at $9.21 billion,
compared to $10.33 billion at the
end of September. The decline
follows an increase of $591 million
in September, based on official
exchange rates announced by the
central bank.

Egypt has been using net foreign
assets, which include the foreign
assets of the central bank and
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commercial banks, to support the Egyptian pound since
September 2021. However, net foreign assets have declined
continuously since February 2022, with the exception of a rise
in May this year.

Source (Al-Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/financial-markets/2024/12/02/المستثمرون-يسحبون-1-8-مليار-دولار-من-صناديق-أسهم-الأسواق-الناشئة-في-أسبوع
https://www.alarabiya.net/aswaq/financial-markets/2024/12/02/المستثمرون-يسحبون-1-8-مليار-دولار-من-صناديق-أسهم-الأسواق-الناشئة-في-أسبوع

“World Bank” Expects Saudi Arabia's Economy to Grow

4.7 Percent

The World Bank's Regional Director
for the Gulf Cooperation Council
(GCC), Safaa Al-Tayeb Al-Kouqli,
revealed that Saudi Arabia has
achieved a great achievement in
the non-oil sector, which supported
growth and compensated for the
slowdown in the oil sector.

It expects economic growth in the
Kingdom for 2024 to be about 1.1
percent, but in 2025 and 2026, growth
will rise to 4.7 percent due to increased
oil production and growth in non-oil
sectors.

She explained that the policies followed by Saudi Arabia are
correct for the diversity and sustainability of the investments made

by the Kingdom.

Source (Al-Arabiya.net Website, Edited)
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China Discovers Largest Gold Mine Ever With More Than $80 15 80 (g jish GlUbMI ,le wid paig pAI Giiigi unll

Billion!

China announced the discovery of
deposits of high-quality gold ore
containing 1,000 tons of precious
metal, estimated at 600 billion yuan,
equivalent to 83 billion US dollars,
making it perhaps the largest and
richest gold stock ever found,
surpassing the estimated 900-ton
reserves at the South Deep mine in
South Africa, known as one of the
world's greatest gold deposits.

The Hunan Provincial Geological
Authority announced the discovery
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Turkey's Economy Heading For Recession Amid Interest Rate
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Turkey entered a recession in the
third quarter of this year, recent data
showed, which may strengthen the
Turkish central bank's desire to cut

interest rates during its crucial meeting
next month.

Turkey's $1.3 trillion economy
fell about 0.2 percent quarter-on-
quarter, the second straight drop after
a revision of pre-period data also
showed contraction. Annual growth
for the third quarter was 2.1 percent,
less than the 2.5 percent forecast by
economists polled by Bloomberg.
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https://www.alarabiya.net/aswaq/special-stories/2024/12/01/الصين-تصل-الى-الكنز-اكتشفت-أكبر-منجم-ذهب-على-الاطلاق-
https://www.alarabiya.net/aswaq/special-stories/2024/12/01/الصين-تصل-الى-الكنز-اكتشفت-أكبر-منجم-ذهب-على-الاطلاق-
https://www.alarabiya.net/aswaq/special-stories/2024/12/01/الفائدة-المرتفعة-تدفع-الاقتصاد-التركي-نحو-الركود-
https://www.alarabiya.net/aswaq/special-stories/2024/12/01/الفائدة-المرتفعة-تدفع-الاقتصاد-التركي-نحو-الركود-
https://www.alarabiya.net/aswaq/exclusive/2024/12/01/-البنك-الدولي-للعربية-نتوقع-نمو-اقتصاد-السعودية-بـ-4-7-في-العامين-المقبلين
https://www.alarabiya.net/aswaq/exclusive/2024/12/01/-البنك-الدولي-للعربية-نتوقع-نمو-اقتصاد-السعودية-بـ-4-7-في-العامين-المقبلين

Il UAE Paves Way for Sixth-Generation Internet Services

The Telecommunications and Digital
Government Regulatory Authority
(TDRA) in the UAE has launched
the updated fourth version of the
National Frequency Plan, including
the allocation of 600 MHz and 6 GHz
frequency bands for International
Mobile Telecommunications (IMT)
services, making the UAE one of the
first countries in the world to take the
initiative to allocate these bands to
operators (sixth generation internet).
The plan comes in the context of the
practical implementation of the outcomes of the World Radio
communication Conference (WRC), which was held in Dubai,
UAE, in late 2023 with the participation of all countries of the
world, according to the UAE's Al Bayan newspaper. The actual
operation of these new frequency bands is expected to start
between 2025 and 2026, which adds a quantum leap to secure
the infrastructure of smart cities based on the Internet of Things,
artificial intelligence, and the rest of the technologies of the Fourth
Industrial Revolution, which require high frequencies and speeds
in the field of data transfer and exchange.

Source (Al-Arabiya.net Website, Edited)

Oil Rises on Upbeat Chinese Data and a Fragile Truce

between Israel and Lebanon

Oil prices rose on Monday, buoyed by optimism about factory
activity in China, the world's second-largest oil consumer, and
as Israel resumed attacks on Lebanon despite a ceasefire, raising
tensions in the Middle East.

Brent crude futures rose eight cents, or 0.1 percent, to $71.92 a
barrel, while U.S. West Texas Intermediate crude was at $68.09 a
barrel, up nine cents, or 0.1 percent. The price rise came after an
official survey showed factory activity in China expanded weakly
for a second straight month in November, suggesting a wave of
stimulus is finally beginning to emerge as U.S. President-elect
Donald Trump ratchets up trade threats.

Source (Al-Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/economy/2024/12/01/الامارات-تمهد-لتشغيل-خدمات-انترنت-الجيل-السادس
https://www.alarabiya.net/aswaq/economy/2024/12/01/الامارات-تمهد-لتشغيل-خدمات-انترنت-الجيل-السادس
https://www.alarabiya.net/aswaq/oil-and-gas/2024/12/02/النفط-يرتفع-بفضل-بيانات-صينية-متفائلة-وهدنة-هشة-بين-اسرائيل-ولبنان
https://www.alarabiya.net/aswaq/oil-and-gas/2024/12/02/النفط-يرتفع-بفضل-بيانات-صينية-متفائلة-وهدنة-هشة-بين-اسرائيل-ولبنان

